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THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCGEMENT AND DOES MOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, FURCHASE OR SUBSCRIBE TO SECURITIES. MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDHA,
Imitial Publsc Offer of equity shares on the mam Goard of B3E Limited (“BSE™) and National Stock Exchange of India Limied-{“NSE", and together with BSE, the “Stock Exchanges™) in compliance with Chapter | of the Secunties and Exchange Board of India
{Izsue of Capital and Disclosure Beguremenis) Regulations, 2018, as amended ["SEBI ICDR Eegulations’)

Q) ATLANTA
ATLANTA ELECTRICALS LIMITED

Cur Company was incorporaied a3 ‘Atlanta Eleclricals Povale Limited’ a5 3 privaie imited company under the Companies Acl, 1955 pursuant o a certificale of incorporation dated December 15, 1963, issued by the Registrar of Companies, Gujaral, [adra and Magar Havell, at Ahmedabad ("Rol ). Upon the comversion of cur Company into 3 public
imited company, pursuant to & board resolution dated March 18, 1996, and a shareholders’ resolution dated April 2, 1998, the name of our Company was changed 1o “Atlanta Electricals Limited”, and a frash certificate of incorporation dated April 10, 1996, was |ssuad by the RaC. Pursuant 1o a board resolution dated February 21, 2003 and a
sharaholders” resolution dated March 17, 2003, our Company was converted into a privata fimited company and consequantly, the name of our Company was changed to “Atfanfa Efactncalis Prvate Limited”, and a fresh carfificate of incorporation dated March 31, 2003, was issued by the RoC. Subsequantly, pursuant 1o a Board resolution dated
Movember 11, 2022 and & Shareholders resolution dated November 14, 2024, our Company was converted into @ pubdic imited company and consequently, the name of our Company was changed to "Atfanta Eiectricals Limited” and & fresh certificate of incorporation dated Uecember 20, 2024 was issued by the Kol For defails of changes inthe name
and registerad office of our Company, see “History and Cerfan Corporale Maifers -Changes in the reqisterad office "on page 227 of the red herring prospecius dated Seplember 16, 2025 (“RHP" or "Red Herring Prospectus")
Registered and Corporate Office: Piot No. 15034, GIDC Estate, Vithal Udyognagar, Anand - 388 121, Guiaral, India; Telephone: +91 63596 69331; Contact Person: Tejalben Saunakkumar Panchal, Company Secretary and Compliance Officer;
E-mail; complianceofficer@aetrafo.com: Website; www setrain.com; Corporate bdentity Mumber: U3 1110GJ1888PLCD 1648

OUR PROMOTERS: NIRAL KRUPESHBHAI PATEL, AMISH KRUPESHBHAI PATEL, TANMAY SURENDRABHAI PATEL, NARHARIBHAI S. PATEL FAMILY TRUST,

(Pleass scan this QR code
1o viaw tha RHF)

PATEL FAMILY TRUSTEE PRIVATE LIMITED, NIRAL PATEL FAMILY TRUST, AMISH PATEL FAMILY TRUST, TANMAY PATEL FAMILY TRUST AND ATLANTA UHV TRANSFORMERS LLP

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH ("EQUITY SHARES") OF ATLANTAELECTRICALS LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT APRICE OF T[] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[=] PER
EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥[»] MILLION (THE “OFFER") COMPRISING OF A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥ 4,000.00 MILLION {“FRESH ISSUE") AND AN OFFER FOR SALE OF
UP TO 3,810,835 EQUITY SHARES OF FACE VALUE OF <2 EACH ("OFFERED SHARES") AGGREGATING UP TO % [«] MILLION COMPRISING UP TO 435,900 EQUITY SHARES OF FACE VALUE OF <2 EACH BY ATLANTA UHV TRANSFORMERS LLP, AGGREGATING UP TO %[e]
MILLION, UP TO 666,560 EQUITY SHARES OF FACE VALUE OF T2 EACH BY HEMANG HARENDRA SHAH AGGREGATING UP TO ¥ [«] MILLION, UPTO 777,185 EQUITY SHARES OF FACE VALUE OF ¥2 EACH BY NIMISH HARENDRA SHAH AGGREGATING UP TO ¥ [«] MILLION,
UP TO 217,500 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY DHAVAL HARSHADBHAI MEHTA (HELD JOINTLY WITH AVANEE DHAVALEBHAI MEHTA) AGGREGATING UP TO ¥ [¢] MILLION, UP TO 326,250 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY GITABEN
HARSHADBHAI MEHTA (HELD JOINTLY WITH HARSHADBHAI AMRITLAL MEHTA) AGGREGATING UP TO ¥ [«] MILLION AND UP TO 1,387,500 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY JIGNESH SURYAKANT PATEL AGGREGATING UP TO ¥ [e] MILLION
(COLLECTIVELY, “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE“OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 72 EACH, AGGREGATING UP TO 7 50.00 MILLION (CONSTITUTING UP TO [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIELE
EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [e]% OF THE POST-OFFER PAID-

UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDERS TYPE MAXIMUM NUMBER OF EQUITY SHARES OFFERED OF WEIGHTED AVERAGE COST OF ACQUISITION
FACE VALUE OF ¥ 2 EACH (UP TO)AMOUNT (IN T MILLION) PER EQUITY SHARE (IN )"

Atlanta Lll-_w Transformers LLP Prnmnter S_elling Shareholder Up to 435.9[}{1_ equ_i_ty shares of face value of T2 each aggregating up to T [«] million ‘_13._29

Hemang Harendra Shah Other Selling Shareholder Up to 666,560 equity shares of face value of ¥2 each aggregating up to ¥ [e] million 7.50

Nimish Harendra Shah Other Selling Shareholder Up to 777,185 equity shares of face value of ¥2 each aggregating up to 7 [#] million Mil

Dhaval Harshadbhai Mehta

(held jointly with Avanee Dhavalbhai Mehta) Other Selling Shareholder Up to 217,500 equity shares of face value of T2 each aggregating up to T [e] million 2.22

(zitaben Harshadbhai Mehta

(held jointly with Harshadbhai Amritlal _Mehta} Other Selling Shareholder Up to 326,250 equity shares of face value of ¥2 each aggregating up fo < [] million 2.46

Jignesh Suryakant Patel Other Selling Shareholder Up to 1,387,500 equity shares of face value of T2 each aggregating up to T [e] million 13.20

*As certified by M/'s Panikh Shah Cholalia and Assaciates, with firm registration number 118493W, pursuant to their certificate dated September 16, 2025.

PRICE BAND: X718 TO X754 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 359 TIMES AND 377 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 19 EQUITY SHARES OF FACE VALUE OF X 2 EACH
AND IN MULTIPLES OF 19 EQUITY SHARES BEARING FACE VALUE OF X2 EACH THEREAFTER.

A DISCOUNT OF X 70 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT
THE UPPER END OF THE PRICE BAND IS 45.50 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 43.33 TIMES.

WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 35.06%

ANCHOR INVESTOR BIDDING DATE : FRIDAY, SEPTEMBER 19, 2025

BID / OFFER
PERIOD

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 22, 2025
BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 24, 2025

“The UP mandate end fime and dale shall be-af 5:00 p.m.on Bid'Offer Closing Data.

Our Company is a transformer manufacturer in India specializing in power, auto and inverter duty transformers

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [+] EQUITY SHARES AGGREGATING UP TO 50.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the committee of independent Directors of our Company, pursuant to their resolution dated September 16, 2025, the above provided price band is justified
based on qualitative and quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section on page 132 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and
secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 132 of the RHP and provided below in the advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company .

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 26 of the RHP

1. Geographic concentration: A significant portion of our revenue is generated | 2. 82.08% of Our Order Book Comes from State Utilities: State electricity

from manufacturing of transformers at our facilities situated in Gujarat. Any companies are among our principal customers. We are dependent on the utilities

disruptions in the region could have a material adverse effect on our business, for supply of our transformers to them. As on March 31, 2025, 82.08% of our
financial condition and results of operations. Order Book comprised of state electricity companies. Additionally, our business is

largely dependent upon the demand for power generation, transmission and
distribution which is closely linked to Government policies. Any economy
downturn or change in government policy may have an adverse impact on our
business, financial condition, cash flows and results of operations.

The following table sets out the details of our revenue from supply of transformers

Set forth below is a table depicting the revenue generated from the operations
and the percentage of the total revenue from operations of the facilities located in

Gujaratand Karnataka for Fiscal 2025, Fiscal 2024 and Fiscal 2023:
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Fiscal 2025 |  Fiscal 2024 Fiscal 2023 to state electricity companies during Fiscals 2025, 2024 and 2023:
Amount | % of total | Amount| % of total | Amount| % of total Fiscal 2025 | Fiscal 2024 Fiscal 2023
: (inT | revenue | (in¥ | revenue | (in¥ | revenue -
Particulars million) | from | million)| from |million)| from Bl Amount | % of total | Amount| % of total | Amount| % of total
operations operations operations (In 3 revenue {Iﬂ 3 revenue (ln 3 revenue
million) | from |million)| from |million)| from
, _ operations operations operations
Gujarat Unit-l | 6,487.47 52.14 |3,754.14 43.27 |3,097.61 35.45 =
State Electricity

Gujarat Unit-ll | 5,815.06 46.74 |4,645.96 53.55 [4,764.89 54.53 Companies 8,192.80 65.85 |5,678.84 65.46 |7,032.10 80 47
Karnataka Unit|  139.26 112 | 275.43 3.00 | 876.33  10.00 3. Tender-based business model: A significant portion of our revenues depends
on competitive bidding. Our success rates were 18.00%, 29.03% and 25.42%
1o It | 000 [B0Taa 00 S vEss) 10000 during Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively. These contracts

Continged on next page...
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Particulars (inT | revenue | (inT | revenue @ (inT | revenue

Top customer |3.620.04| 29.10% |1,082.08] 12.47% |2.086.21| 23.87%

are typically governed by strict performance standards, timelines and other
contractual obligations which may lead to non-fulfilment of certain government
orders or contracts. This may result in imposition of penalties, including but not
limited to the imposition of bans on bidding or participation in future tendering
processes, for a specific period, applicable in certain geographical areas. We
may be adversely affected if we do not succeed in all or a majority of the contracts
that we tender for.

Order book uncertainty: As on March 31, 2025, our Order Book stood at
$16,429.58 million. However, Our Order Book is not directly comparable to our
reported revenues as it excludes factors such as price variation invoices,
additional services and other income. Our Order Book may not be representative
of our future results and our actual income may be significantly less than the
estimates reflected in our Order Book, which could adversely affect our business,
financial condition, results of operations and prospects.

74.21% of Revenue in Fiscal 2025 Came from Top 10 Customers: A substantial
portion of our revenues is dependent on our top 10 customers and a loss of any of
these customers, willmaterially and adversely affect our revenues and profitability.

The table below sets forth the revenue derived from our top 10 customers, our top
5 customers and our top customer, for the periods indicated:

Fiscal 2025 Fiscal 2024 |  Fiscal 2023
Amount | % of total | Amount | % of total | Amount| % of total

million) | from |million)| from |million)| from
operations operations operations

Top 5 customers| 7,603.27| 61.11% |3,865.75| 44.56% [5,381.80| 61.58%

Top 10
customers 923267 74.21% |5,623.53| 64.82% 6,979.96| 79.87%
6. Supplier concentration and absence of long-term agreements: We majorly

depend on our top 10 suppliers. Our lack of long-term agreements for key raw
materials and components with our suppliers increases the risk of pricing
pressure for our demand of continued supply, any variation in the supply and cost
of such key raw materials and traded goods could have an adverse effect on our
business, financial condition and operations.

Set forth below is a table depicting the cost of raw materials and traded goods
from our top supplier, top 5 suppliers and top 10 suppliers for the relevant periods:

Particulars | (in 3 |the cost of| (inT |[the costof (inT |the cost of

Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount | As a % of | Amount| As a % of | Amount| As a % of
million) | total raw | million) | total raw | million) | total raw

materials materials | materials
purchased purchased purchased

Top supplier | 1,132.08| 12.68% [1,038.43| 15.11% |1,520.11| 21.62%

Top 5 suppliers [4,190.33| 46.95% |3,298.73| 48.01% 4,010.41| 57.04%

Top 10 suppliers|5,518.15| 61.83% |4,296.79| 62.54% |5,056.72| 71.93%

1.

73.60% of Fiscal 2025 Revenue was generated from Power Transformers:
Revenue from supply of power transformers constituted I 9,156.85 million,
X7,719.14 million and ¥8,159.09 million during Fiscal 2025, Fiscal 2024 and
Fiscal 2023, respectively amounting to 73.60%, 88.98% and 93.37% of revenue
from operations during Fiscal 2025, Fiscal 2024 and Fiscal 2023.A reduction in
purchases of power transformers could adversely affect our business, results of
operations and financial condition .

Risk in relation to raw materials: Our business involves purchasing inventory of
copper, lamination, MS tank, radiator, oil, bushing, insulation and MS frame from
various vendors and suppliers based on projected sales. Further, our operations
are dependent upon the price and availability of the raw materials that we require
for the production of our products. The following table sets forth the details of our
total cost of materials for the periods indicated:

Particulars As of March 31,
2025 2024 2023

| Cost of materials consumed

((in X million) 9,163.00 6,352.27 6,384.05
1Cust of materials consumed as

'a percentage of total expenses (in %) 83.98 80.94 83.32
9. High Working Capital Requirement: Our business requires significant working

capital for raw material procurement, production and project execution due to
long cash conversion cycles. Net working capital stood at 2,207.60 million,
%1,586.35 million and X1,365.52 million for the financial years ended 2025, 2024
and 2023 respectively. Delays in customer payments, higher receivables or
inaccurate demand forecasting may increase our working capital needs and
adversely affect our cash flows, profitability and growth.

10. The 2 BRLMs associated with the Offer have handled 63 public issues in the past

three years, out of which 13 issues closed below the issue price on listing date:

Total | Issues closed below IPO
Name of BRLMs Issues | price as on listing date
Motilal Oswal Investment Advisors Limited 18 5
Axis Capital Limited 41 8
Common Issues of all BRLMs 4 -
Total 63 13
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11. Details of weighted average cost of acquisition of all Equity Shares transacted in
the last one year, eighteen months and three years preceding the date of the Red
Herring Prospectus is as set out below:

Weighted Cap Price is Range of
average cost | ‘x’ times the |acquisition price
of acquisition | weighted per Equity

Period per Equity | average cost | Share: lowest
Share (in I)** | of acquisition| price -highest
price (in 3)*A
Last one year preceding
the date of the Red Herring
Prospectus Nil NA Nil — Nil

Last 18 months preceding
the date of the Red Herring

Prospectus Nil NA Nil = Nil
Last three years preceding
the date of the Red Herring
Prospectus Nil NA Nil = Nil

"As certified by M/s Parikh Shah Chotalia and Associates, with firm registration number
118493W, pursuant to their certificate dated September 16, 2025.

A These numbers have been adjusted for the sub-division of equity shares of our Company,
pursuant to a resolution passed by our Board dated December 23, 2024 and a special
resolution passed by the Shareholders’ dated December 26, 2024, the erstwhile equity
shares of face value X 10 each of our Company were sub-divided into equity shares of face
value of X 2 each. Consequently, the issued, paid-up and subscribed Equity Share capital of
our Company, comprising 14,316,960 equity shares of face value X 10 each, was sub-divided
into 71,584,800 equity shares of face value X 2 each.

12. Weighted average return on net worth for Fiscals 2025, 2024 and 2023 is 35.06%.

13. Average cost of acquisition Equity Shares for the Selling Shareholders namely,
Atlanta UHV Transformers LLP, Hemang Harendra Shah, Nimish Harendra
Shah, Dhaval Harshadbhai Mehta (held jointly with Avanee Dhavalbhai Mehta),
Gitaben Harshadbhai Mehta (held jointly with Harshadbhai Amritlal Mehta) and
Jignesh Suryakant Patel is ¥ 13.29 per Equity Share,  7.50 per Equity Share,
INIl per Equity Share, ¥ 2.22 per Equity Share, T 2.46 per Equity Share and
%13.20 per Equity Share, respectively as on the date of the RHP and the Offer
Price atthe upperend of the price band is ¥ 754 per Equity Share.

14. Details of the earnings per share, return on net worth, net asset value for our
Company and the listed peers are set forth below:

Closing EPS as
Stand- Revenue | price PIE  lon March
Name of slone/| from | ason 31,2025 |RONW | NAV
m;]hﬂ Conso.| OPeratio | Sept- [~y T a7 (Basic | (%) | (per
pany lidated ns {II"’I ember Lower Upper- and share}

Imillion) | 11, |Price | Price | Diluted)
2025 |Band |Band N

Atlanta |Conso-| 12,441.80| NA |43.33 4550| 1657 (33.91%| 48.88

Electricals| lidated

Limited

Voltamp |Conso-| 19,342.30(7,125.00 22.15| 321.65 |20.50%|1,569.24
Trans- lidated

formers

 Limited | |

Trans- Conso-| 20,193.82 | 504.45 69.97| 7.21 |17.29%| 41.71
formers | lidated

and

Rectifiers

India

Limited

Danish  |Conso-| 4,267.09 | 891.30 2580 3455 |18.00%| 162.50
Power lidated

Limited

All the financial information for listed industry peer mentioned above is on a consolidated basis
and is sourced from the annual audited financial statements for the year ended March 31, 2025.
Source forour Company: Restated Consolidated Financial Information.

Notes for Listed peers:

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial
statements of the respective company.

2. Return on net worth % is calculated as Profit for the year attributable to owners of the
respective company as a percentage of Net Worth of the respective company. Net worth of the
Company represents the aggregate value of the paid-up share capital and all reserves created
out of the profits and securities premium account and debit or credit balance of profit and loss
account, after deducting the aggregate value of the accumulated losses, deferred expenditure
and miscellaneous expenditure not written off, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.

3. Net asset value per equity share means Net Worth divided by outstanding number of equity
shares as at the end of the financial year. Net worth of the Company means the aggregate
value of the paid-up share capital and all reserves created out of the profits and securifies
premium account and debit or credit balance of profit and loss account, after deducting the
aggregate value of the accumulated losses, deferred expenditure and miscellaneous
expenditure not written off, but does not include reserves created out of revaluation of assets,
write-back of depreciation and amalgamation.

4. P/E figures for the peer are computed based on closing market price as of September 11, 2025
on the National Stock Exchange of India Limited and NSE Emerge as may be relevant divided
by diluted EPS.
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ADDITIONAL INFORMATION FOR INVESTORS

In the Draft Red Hermring Prospectus, the Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to 800,00 million prior to filing of the RHP. However, the Company has
not undertaken a pre-IPO placement from the date of the Draft Red Heming Prospectus fill the date of the RHP and also does not contemplate any issuance of Equity Shares from the date of the RHP until listing and commencement of Trading of Equity Shares, except for the issue of
Equity Shares pursuantto the Fresh lssue,

Aggregate pre-Offer and post-Offer shareholding of our Promoters, the members of our Promoter Group and additional top 10 Shareholders

The aggregate pre-Offer shareholding of our Promoters, our Promater Group and the additional top 10 Sharehelders as a percentage of the pre-Offer paid-up Equity Share capital of our Company is set out below:

Pre-Offer shareholding as on the date of the Price Band advertisement Post-Offer shareholding as at Allotment®
: At the lower end of the Price Band (T 718) At the upper end of the Price Band (T 754)
S. No. Name of the Shareholder Hun;::; 2::'?: glﬂrf > ::{:E:Euﬂ;ﬂf; z::?; Number of equity shares of | Percentage of total post-Offer | Number of equity shares of | Percentage of total post-Offer
face value ¥ 2 each paid up Equity Share capital face value ¥ 2 each paid up Equity Share capital
Promofers
1 Late Krupeshbhai Narharibhai Patel” 58,02.550 8.25 59,02,550 7.65 58,02,550 7.68
2 Niral Krupeshbhai Patel 63,75,000 8.91 63,75,000 8.26 63,75,000 8.29
3 Amish Krupeshbhai Patel 63,705,000 8.91 63,75,000 8.26 63,75,000 8.29
4 Tanmay surendrabhai Patel 53,891,400 1.53 53,91,400 6,99 53,91,400 1.01
5 Marharibhai S. Patel Family Trust 3,35,53,050 46.87 3,35,53,050 4348 3,35,53,050 4363
B Atlanta UHV Transformers LLP 95 50,050 13.80 95.14,150 12.33 95.14,150 12.37
Total (A) 6,75,47,050 94.36 6,71,11,150 86.97 6,71,11,150 87.27
Promoter Group (other than the Promoters)
1 NA Nil NA Nil NA Mil MA
Total (B) Nil NA Nil NA Nil NA
Additional top 10 Shareholders
1. Hemang Harendra Shah 8,03,750 1.12 1,37,190 0.18 1,37,190 0.18
Vi Nimish Harendra Shah 8,03,750 1.12 26,565 0.03 26,565 0.03
3 Jignesh Suryakant Patel 13,87.700 1.94 200 0.00 200 0.00
4. (Gitaben Harshadbhai Mehta (held jointly
with Harshadbhai Amritlal Mehta) 4,35,000 0.61 1,08,750 0.14 1,08.750 0.14
3 Dhaval Harshadbhai Mehta (heid jointly
with Avanee Dhavalbhai Mehta) 290,000 0.41 72,500 0.09 72,500 0.08
6 Nimish Harendra Shah jointly with
Amibahen Nimish Shah and Megh Nimish 2,32,500 0.32 2,32,500 0.30 2,32,500 0.30
7 Hemang Harendra Shah (held jointly with
Shital Hemang Shah) 85,000 0.12 85,000 0.11 85,000 0.1
8 Amod Stampings Private Limited 50 0.00 50 0.00 50 0.00
Total (C) 40 37,750 5.64 6,62,755 0.86 6,62,755 0.86
Total (A+B+C) 7,15,84,800 100.00 6,77,73,905 87.83 6,77,73,905 88.14

'_"Sutg.iecf to fnalization of the Basis of Affotment.,
"The sharehofding of Late Krupeshbhal Narhanbhai Patel is prasently under fhe process of ransmission in accordance with he appiicable faws.

BASIS FOR OFFER PRICE

certfication by M's Parlkh Shah Chotalla and Assoclates, Independent Charlered Accountants, pursuant fo thee cerificate dated September 16, 2025 which has been

{you may S'L'ﬂ"t'l_’lf'he Qhﬁ ﬁ”ﬁ; for (The "Basis for Offar Price” on page 132 of the RHP has been updated as above. Please refar fo gﬁ'”g“'j 2 parl “rm'ﬂarf"’:ﬂhcﬁ”“im H”{iud?“*l"’?'ﬂ"’ﬁ T";; ;ﬁﬂwﬂfzpa?ﬁ b n::jft‘m RHP. NN A RS
accessing the websile o . : ; SR ) VI r Company confirms that it shall continue to disclose all the ¥PIs inciuded in this saction on & periodic basis, at least once a year, for a duration of ona yaar after the data of
Maodilal E]Ev.-al Imwestment ihe W'E'hf'all'-El.S of the BRLMs: www.mofifalaswaigroup. com and www.axiscapial.ca.in for the "Basis listing of tEhE Equitg.r Shares on the Stock Exchanges or fill the utilisation of the Offer Proceeds as.pperthe dischosure made in tl'rewszrziun "Diyects of fhe D:Il';'zr“ starting on page

Advisors Limited ) fior Ciffer Price” updated for the above) 121 of the Red Harring Prospectus, whichever is later, or for such other duration as required under the SEBI ICDR Regulations.

Key performance indicators:

The Price Band and the Offer Price will be determined by aur Company, in consultation with the Book Running Lead Managers, on the basis of assessment of market demand | Our Company considers the fofiowing key performance indicators {"KPI') to have a bearing for armiving at the basis for the Offer Price. The lable below sets-forth KPis as al

for the equity shares of face value of 22 each offered through the Book Building Process and on the basis of quantitative and quaktative factors as described balow. The face Flscal 2025, Fiscal 2024 and Fiscal 2023:

walye of the Equity Shares is T2 each and the Offer Price iz 359 times the face value of the Equity Shares at the lower end of the Price Band and 377 fimes the face valug at the firt % mithicn, Unless otherise stated)
higher end of the Price Band. Investors should also refer io the sections "Risk Factors”. *Our Business”, "Financial Information”and ‘Management's Discussion amd Analysis of Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Financial Condihon &md Reswls of Operations” on pages 26, 194, 266 and 325 of the RHP_ respectivaly, to have an informed view befare making an investmeant dacision. Revenue from Operations 12,441.80 8,675.53 8,738.83
oome of the quaniitative factors which may form the basis for computing the OferPrice are as follows: Growth in Revenue from Operations (%) 43 .41% {0.72%) A0.57%
1. Basic and Diluted EarningsiLoss per Share (EPS), as adjusted for change in capital EBITDA 1 908 82 1.231.58 1431 15
- , EBITDA Margin (%) 18.07% 14.20% 15.38%
fE Basi Erdan g PR RIS AN ) Vet S 186,47 63521 B74.73
o) &6 il 17 : PAT Margin (%) 9.54% 7.32% W0.01%
Fiscal 2024 887 BET ROE (%) B P oy
ool 12 22 12.22 RoCE (%) 39.43% 42.34% 57.99%
Wl ied Auaregs 15 1548 Nt Warking Capital 2,207 60 1,586 35 1,365.52
Naofas: Net Warking Capital Days (days) fi5 B7 &7
1, Basic and diuted eamings per equity share (in ¥ are computed i accondance with fndian Accounting Standand 23 notified under the Companies {indian Accounting Order Book 16,429.58 12,713.80 5,340 62
Efandands] Rufes of 2015 (a5 amendad]. The face value of Equify Ehares of the Companyis T2 Order Book break-up
2. Earnings per Equity Share (Basic) = Profit sfter fax after share of profit{Loss) of Azsociate/Weighfed sverage number of equily shares outstanding during the periodyear Ordars from govarnment and public sector entitios 134852 9.375.23 3,306.66
3. Eamings per Equity Share (Diluted) = Profit after tax affar share of profit{Loss) of Associate/weighted average number of dilufive equity shares outstanding during the year Private sactor antites 2944 38 3.338.57 2.033.54
4, Basic EPS and Diwed EPS calcufations are in accordance with Indian Accounting Standard 33 ‘Eamings per Share’, The Spit of Equity Shares are retrospectively | Notes:
considerad for the comprtation of waighted average number of aquily shares outslanding dunng the perod, in accardance with Ind A5 33 1. Growth in Revenue from Cperstions is caicuiated 85 a percantage of Revenue from operalions of the retevant year less Revanua from oparations of the preceding year,

5. Weighted average = Aggregate of year-wise weighted EPS divided by fhe sggregate of weights £e, [EFE x Weight) for each year Tofs! of weights. divided tiy Revenue fram operstions of the preceding year

P s : 2. EBITDA Is calculsted a5 Profitloss) before tax for the yesr add finance cosl, deprécialion and amorlisalion expenses
I_.Frlm'Earmng: P/E”) ratio in relation to Price Band of 7 718 to ¥ 754 per Equity Share: ) - 3, EBITDA Margin is calculated as EBITDA divided by Revenue ffom aperations
Particulars PIE at the Floor Price P/E at tha Cap Price 4 Profit aftor fax iz Profif after tax after share of proftyLoss) of Assoclale as reporied in the Restaled Consolidated Flnancial Informalion,
{no. of timas) (no. of times) 5 PAT Margin is calculated as Profit after tax after share of profitfLoss| of Associate divided by Revenue from Operations.
Bazed on Basic EPS for Fiscal 2025 4333 45 50 & Refuwmon Equity is calcinsted a5 Profl after fax after share of profilLozs) of Associale divided by Neit Worlh, Net worth as been defimed means the aggregate value of the
; e - aitl-up share capital and other equity.
Based on Diluted EPS for Fiscal 20 43, 45 50 e e Wy
Son DIt EF e i fe o e T, Return on Capital Employed Is calewlsted as EBIT diwded by Capital employed, EBIT Js calcialed as Profit{loss) before fax for the year as increased by finance cost
3, Industry peer group PIE ratio Capitsl employed is defined astotsl debf [Long Term borrowings + Short Terme bomowings] plus Nef Worth a5 on the fazf dete of the reporfing penod.
Based on the pear group information (excluding cur Company), details of the highest, lowest and industry average PUE ratio ara set forth below: ¢ Mef Worning capdal is calcinaled as diference Detween current assels (sxciuding cash and cash equivalents ana bank balances other than cash and cash equivaenis) and
curent ¥abilifies (Brciuding curren! borrawings),
Particulars P/E Ratio 9. Net working capital days have been calculated as Net working capital divided by revenue from operations * 365
Highest 6997 Description on the historle use of the KPls by our Company to analyze, track or monitor the operational and/or financial perfarmance of our Company
Lowaet 9748 In evaluating our business, we consider and use certain KPS, as presanted above, as a supplemental measune (o review and assess our financial and operating performanca.
Average 3930 The presentation of these KPIs is nol infended io be conssdered in isolation or a5 & subsEhute for the Restated Consolidated Financial Information. ¥We use these KPEs fo
: evaluate our financial and operaling performance, Some of these KPls are not defined under Ind AS and are nol presented in accordance wilh Ind AS, Thess KPls have
Mot limitations as analylical tooés:
(1) The industry composite haz been calcilated as the arthmetic average P/E of the industry peer sel disciosed, Further, thasa KPis may différ from the simiar infoemation used by other companies: and hance their comparability may be limited. Therafora, these medrice should nof ba
(2] P/E Ratio has been compuled based on the closing markel price of equily shares on NSE and NSE Emerge on Septemnber 11, 2025, as may be appiicable divided by the. |  considered in iscfation or consfrued as an alternatve to Ind AS measures of performance or as an indicator of our operating performance, liquidity, profitability or resulis of
dillited eamings per share for the year ended March 31, 2025, operation. Although these KPIs are not a measure of perfarmancs calculated in accordance with applicable ascounting standards, our Company’s management believes thal
4. Return on Net Worth (RoNW] it provides an additional tool for investors fo use in evaluating our ongoing operafling results and trends and in comparing our financial results with other companias in our
' indusiny because it provides consisiency and comparability with past financial performance, when taken oolleciively with fnancizf measures prepared in acoordance with Ind AS.
Fiscal RoNW (%) Waight Imnvestors are encowaged to review the GAAP messures and to not rely on any single financial or operabional metnc to evalate our business.
Fiscal 2025 33.01% 3 Explanation for the KP| metrics
Fiscal 2024 27.80% i 2 | Sr. No. KPI Explanation
Fiscal 2023 53 05% 1 1 Revenoe from Operalions Revenue from Operations is used by the Company to track the revenie profile of the business and in turn helps assess the
Weighted Average 35.06%, {in ¥ million) overdll financial performance of the Company and size of the business,
Motas: & Gru*.-.lth in Revenue from Measures the year-on-year annual change in revenue generaled from operations. This helps track the progress of the
(1) Returrion Net Worth (%) is calculated 85 Profit aler tax after share of profitiLoss) of Associate year divided by Net worth as af end of the year Operalion (%) A e |
(2] Weighted average = Agaregate of vear-wise waighted Net Worth dividad by the agaregate of waights (2. (Nef Warth x Weight) for aach year/ Total of weights, 3 EBITDA EBITDA provides information ragarding the cperational efficiency of the business.
5, Net Asset Value (NAY) per Equity Share 4 EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operabional profitability and financial performance of cur business
5 PAT Profit after tax provides information regarding the overall profitability of the busness,
NAV per Equity Share Amount [2) e b il Ll
i SERli 21 Aot T & PAT Mangin (%) PAT Margin (%) is an indicator of the overall profitabiity and fnancial performance of our business,
i : 7| ReE(H] ROE provides how efficently our Company generates profis from sharsholders funds,
~ Athe FI::n:HI' Frice : T 8 ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business.
Al :hE Cap Price 07 5 g Meat Working Capstal Met Working Capital Days measures the liquidity and rafiects the efficiency of managing short term assats and liabilites.
{}HE;-IPn' '. m 10 Mel Working Capétal Days Met Working Capital Days measures the number of days il takes forour Company 1o converi itz working capital into revenue
: i Lo} It reflects the efficiency of managing short-term assels and liabiies,
To be determined on conciusion of the Book Bullding Process. 1 Order Book Orcter book represents the estimated contract value of angoing projects as of such dale reduced by Ihe valug of the work
Notes: exacutad by until such date

1. MetAssel Value par Egurty Share = Nef worth as restated 55 al end of the year/ number of aquilty shares oltstandinmg af the end of the year,

2. Wetd Worth means sum of equify share capital and other equily as of the last day of relevant fiscal Comparison of its KPls with Listed Industry Peer

6. Comparison with listed industry peers Companson of our Company's KPs for Fiscal 2025, Fiscal 2024 and Fiscal 2023 with listed industry peer; [% i milian, wnkess athaenwise shated)
Tha pear group of our Company has been determinad on the basis of cormpanias fisted on Indian stock exchangas, whose business profile is comparable 1o our businesses Particulars Unit Atlanta Electricals Limited Voltamp Transformers Limited
n terms of our size, scale and our business model; Fizcal 2025 Fiscal 2024 Fiscal 2023 Fizcal 2025 Fiscal 2024 Fiscal 2023
Standalona/ Revenue | Face Value | Closing price PIE EPSason | RoNW (%) NAY Revenue from operabions In % million 12,441.80 B,675.53 8,738.83 19,342.30 16,162.23 13,851.04
e of tha sompesty Consolidated : fram : Eser:wm{:r? ot HT:;; il'ﬂﬁ (T pershare)| | | Growth in Revenue from Operations % 4341% 0.72% 3967% 19.68% 16.59% 22 5B%
L tha8 ey S T 7 T 0 T T
: : 3 argin ; J 14, : 319 ; .
_.31:1_Iants_: Electricals Limited Consolidated 12,441.20 2.00 A MA 16.57 33.91% 43 B8 | Profit aftar tax T 1186 47 55 71 874 73 3054 32 307361 1999 44
Lt poats _ i PAT Margin b, 9 54% 7.32% 10.01% 16,82% 19.02% 14 44%
Voltamp Transformers ulmlteﬂ Consofidatad 18,342.30 1000 712500 2215 32165 20,50 1,569 24 ROE " 97.91% 7 0% £ 055 20,500 2n 114 18.06%
.E‘?ﬂ.‘"mﬂm a[!ﬂ."??‘:"“m india Liniled E@'!?ﬂﬂ!__ 20,193.82 .00 S0445 | 6907 721 17.29% an_ ROCE % 95.43% 47 4% 57 408, 97 574, 2 B8 94 B0,
Danigh Powar Limded Consofidated 4 267.09 10.00 801.30 25.80 34.55 1B6.00% 162.50 Net Warking Capital in? million 2 907 60 1586.35 1 365 52 5 133,02 3603 4T 3.799.00
Al the financia! nformalion for iisfed industy peer meniioned above is 0N & consoiidaied basiz and i3 sowted from the annua audited firancial siafemenis for ihe year ended _Net Warking Capital Days 65 67 T ur 8 100
March 31, 2025. Source for our Company: Reslated Consofidated Financial Information Order Book n¥milion | 16,424.58 12,712.80 534062 11,200.00 NA B 406,60
Notes for Listed peers;

Order Book break-up
Orders from government and

1. Basic EPS and Difuted EFS refer fo the Basic EPS and Diluted EPS sourced from the financial slatements of he raspective company,
£, Retum om nef worth % is calcwaled as Profil for e year atinbutabie fo Owners of the respective company a5 a percenlage of Net Warth of the regpechive company: Nel

woritt af the Company reprezenis the aqoregele vave of e paid-up share capital 5md al resenves creaied ol of the profits and secumiies premim sccount and debid or pu.hlic sedurenﬁi?es i m?ll?un it 93?5'%3 _SSDE'EE il e .

cradil balance :lf_,r.Ln:lf."! amd loss secownl, affer -!'IE'I'.I'IJI}'.!I:ﬂg..!hE aggregate value of the accurmuiated osses, derbu'rg# expenditure and migcelanaous expendilure not written Private sector entities in ¥ million £,944.33 333857 203394 M.A WA MoA,

off, bt doas nod inclede resenves created owl of mua.'a..'an.un of azsels, w.r.m-ba-:.ir of n'ﬂpmqamn and amalgamarion. Particulars Unit Aliants Elsciricals Limited Nranetormars & Bachisrs Linited
3. Nel assel value per equify share means Ned Worth diaded by oufstanding nimber of equily shares as at the end of the financlal year. Nel worth of the Company means v 2024

the aggregafe value of the paid-up share capial and &l reserves crealed ouf of the profits and securties premium aceowd and delif or cred balancs of profit and foss Fiscal 2023 Fiscal 2024 iscal 2023 Fiscal 2025 Fiscal Fiscal 2023

accourt, &fer deduwcting the aggragate value of the accumwaled (osses, deferrad expenditure and miscelfansous expendiure nol writhen off, bt does not Include Revenue from operations In * million 12,441.80 B.675.53 8,738.83 20,193.82 12.846.76 13.959.70

;El-?ﬁ:"-"ﬁﬁ W‘i'ﬂfﬁd oul 'Iﬁ""E'-“.E-'l-'ﬂflﬂ'? of assels '-"-'J'-'T'S—b?ﬁﬁ ﬂfﬂ'ﬁ'ﬂ'ﬂ?ﬁ'ﬁ'ﬂﬂ a;m' aMalgamanon _ : o Growth in Revenue from Operations b 43.41% A.72% 39.67% 55.98% -1.26% 20.16%
4, b;Er;.Eﬂu;Erﬁ' impgﬁr dre -.;lu;npp;red hased on closing market price as of Seplember 11, 2025 on the Natfonal Stock Exchange of India Limited and NSE Emerge &8 may EBITOA i 2 million 1998 82 173154 143115 162401 | 341 09 1.208.76
For further datails of non-GAAP measures, sea the saction "Other Financial information” on paga 324, of the RHP, to have a more informed wiew. EBITDA Margin L 16.07% 14.:0 16.58% 17.95% 10.36% 4.66%
Key Performance Indicators Profit afer tax In ¥ million 1,186 47 635,21 B7d.73 2,164 35 470,05 42345
The fable below sels forth the detaile of the key performance indicators (“"KPIs™) that cur Company considers have a bearing for arriving at the basis for Offer Prica. These KPls PAT Margn T 9.54% 732% 10.01% 10.72% 3.63% 3.03%
have I::-gen I.;jad histoncally oy our Company fo understand snd analyse our business performance, which &s @ result. help us in analysing the growth of business in ROE B, 33.99% 7 B0% 63 055, 17268, B 03% 10.34%,
Frigpbeibtind el ROCE % 39.43% 42.34% 57.99% 21.86% 14.07% 14.38%
All Ihe KPls disclosed below have been approved by & resolution of our Audit Committee dated September 16, 20256 and certified by the Chef Financial Officar on behalf of the W Py ’ = m 7 5 ) : . _ ,_f;,
managamant of our Company by way of carificate dated September 16, 2025, The managament and the mambers of our Audit Commitiea have confirmed that the KPis Net Working Capita In 2 million £,207.60 1.586.35 363,52 8.270.28 B.246.2 5,248.23
disclosed below have been identfied and disclosed in accordance with the SEBI ICDR Regulations and the Industry Standards on Key Performance Indicators Disciosures in MNet Working Capital Days 65 67 57 113 176 137
the: Drraft Offer Document and Offer Document ("KP1 Standards”). The Bidders can refer o the below-mentioned KPs, being & combinabion of key financial and operational Order Book In 2 million 16,429,508 12,713.80 534062 51,327.50 25, 820,00 17,730.00

metrics. to make an assassment of our Company’s parfermance in various besiness verticals and make an informed decision. Further, the management and the Audit Order Book break-u
Committes has confirmed that the verfied and audited details of all the KPIs pertaining to cur Company that have been disclosed to earer investors 2t any point of time during T P —"
e three years pencd prior 1o the filing of the Red Herring Prospechss have been distosed m this seclion. Further, the Audi Committes have also confirmed thal thers are no i COE LR » )
KPls pertaining to cur Comgpany that have been disclosed fo our Promaters, members of Promater Group, Employees or Directors of our Company and Subsidiaries in thair public sector entities in % million 13,4832 9375.23 3306.68 26,320.00 18,530.40 WA,
capacity as a shareholder of the Company at any point of time during the three years prior to the filing of the DRHF, and these KPis hawve been subject to venfication and Private sector entites In % million 2,344,348 3,338:57 2,033.94 25,007.50 722060 NA,
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BASIS FOR OFFER PRICE

& Nel Working capital (s calculated as diference between curment assels (excluding cash and cash equivalents and bank balances ofher than cash and cash equvalents) and
curran liabilitins [excluding current borrowings),

3. Net working capits! days have been calcinaled as Ned working capial divided by revenue from operations * 365,

Comparison of KPls based on material additions or dispositions to our business

Dur Company has not made any material addibions or dispositions to our business during Fiscals 2025, 2024 and 2023

7. Weighted average cost of acquisition, Floor Price and Cap Price

(a}) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securities during the 18 months preceding the date of the
Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the
pre-Offer capital before such transactions) in a single transaction or multiple transactions combined together over a span of rofling 30 days (“Primary
Issuances”)

Cur Company has not issued any Equity Shases or convertible securities, during the 18 months preceding the date of the Red Herring Prospectus, whera such issuance iz
equal to or more that 5% of the fully diluted paid-up share capial of our Company (calculated based on the pre-Offer capital before such fransaction(s)), in a single
ransaction or multiple transactions combined together over a span of rolling 30 days, (“Primary Issuance”)

(b) Price per share of our Company based on secondary sale [ acquisition of Equity Shares or convertible securities, where our Promoters, Selling
Shareholders, members of our Promater Group, or Shareholder(s) having the right to nominate director{s) to the Board of the our Company are a party to the
transaction (excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sale is equal to or
more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions), in a single
transaction or multiple fransactions combined together over a span of rolling 30 days ("Secondary Transactions™)

Mo Equity Sharas or convartible securtlies have been transactad {excluding by way of gifts} by the Promoters, membars of Promofer Group, Salling Shareholdars, o

Particulars Unit Atlanta Electricals Limited Danish Power Limitad Shareholdenis) having the rght o nominate director(g).on our Board, during the 18 months praceding the date of the Red Harming Prospectus, whara either acquisition or
sale 15 equal i or more than 5% of the ully diluted paid-wp share capital of our Company [caiculated based on the pre-Offer capsal before such fransaciions), m a single
a6 <t i fesn EIE ehis el AR HN il transaction or multiple ransactions combined together over a span of rolling 30 days (“Secondary Transactions”).
Growth in Revenug from Operations L 43.41% 0.72% 39.67% 28.34% T6.18% 26.96% Thara ig no such fransaction o report under (a) and (o) above. Thesefore, the detalls of last five primasy transactions or secondary transactions Involving our Promodars,
EBITDA [n ¥ milion 1,008 82 1231 58 143115 440,39 53r.13 148,86 members of Promoter Group, Selling Shareholders, or Shaseholder(s) having the right to nominate directar(z) on our Board prior to the date of filing of the REP are below;
EBITDA Margin e 16.07% 1420 16,38% MATY 16.16% TR, Primary; Thera are no primary transactions in the lastthree years preceding the date of the Red Herming Prospactus.
Brofit after s I 3 milion 1 1BE.47 635 29 BT4.73 £7E 04 SR 74 B5.T4 Sacondary: The defalls of last five secondary transactions invalving cur Promatars, membars of Promoter Group, Saling Sharehalders. or Sharaholder(s) having the right
PAT Margin , 0 54%, 7.32% 10.01% 13.50% 11.45% 4.54% o nominate director|s) on our Board are as follows.
ROE % 3391% 27.50% a3, 05% 18.00% 60.35% 21.55% Dt ol Nature of allotmentitransfer N o Nature of censideration
ROCE % 30.43% 42 4% ol 3% 25.97% 56.96% 23,90 Purchase Consideration
allotmentitransfer Transfer from Transfer to equity shares Face Value :
Met Working Capital In ¥ millan 2207 80 1.566.35 136552 1,168 60 309,65 211.50 Price in € in®
Nel Working Capilal ~ [ays 65 &7 57 100 id 41 Seplember 26, 2024 | Shavagini P. Patel Jignesh Suryakant Patel 10 10.00 - Gifl
Order Book In3 milion 16,429 58 1271380 | 534082 4,500 M.A, M4 Seplember 26, 2024 | Devsmita F. Fatel Jignesh Suryakant Pated 10 10.00 Gift
Order Book break-up | Seplember 26, 2024 | Dhavanl P Patal Jignesh Suryakant Patel 10 10.00 2 Gif
Crﬁ_&rs from g:wgrmnent and _ ; September 26, 2024 | Pryani P. Patel Jignesh Suryakant Fated 10 10.00 . Eif
public seclor entilies In£ million 134852 B375.23 3306.68 NA MNA N.A January 17,2025 | Laflaben Narharibhai Patel | Narharibhai 5. Patel Family Trust | 6,710,610 10.00 : Gl
Private sector enlilies In % milion 2.544 38 3.338.57 PRILER: M.A ML.A, M. A ';j"""l'll"'_"";t"é”'""'—" """ t"‘;“—'m‘“ﬂ“"“"—' "; """ e T - - -
eighted average costo uisition, floor price and cap price
The financial information for Dsted indushy peers mentioned sbove are sowced from the annual report for the respective Fiscals and for Danish Power Limifed the fnancial (@) 4 g i F P
information for Fiscal 2024 and 2023 has been sowsed fram s Red Herring Prospectus dated Oclober 15, 2024 Types of Transactions WACA (% per Equity Share}® Floor Price {i.e.,  718) Cap Price {i.e., ¥ 754)
The financial information for owr Company is based on the Restaled Consolidated Fnancial Infarmation,
Notes relating to KPis of Industry Peers: A. WACA for Primary Issuances NA NA WA
1. Growth m Revenue from Operalions (s calculated as o percentage of Revenue from operalions of the relevan! peroddvear lass Revanue o aperations of the preceding E '.'.'.-'-‘u.ﬂ.ﬂl_iur E'E'Eﬂﬂ?a_i}' Tfifl_f'l_ﬁ-_ﬂ‘_i:h_ﬁlﬁ&__ | - NA T | N.-!-. - B _ __?"_1_-"-__ i I
penodiyear. divided by Revenus from operations of the preceding periodyear : - Sinca there ware no primary or sacondary fransactions of aquity shares of the Company during the 16 months precading the date of the Red Harring Prospactus, whara sither
2. EBITDAIs calculated a5 Profit before tax for the period/yesr add finance cost. depreciafion and amorisalion expenses issuance oracquisition! sale s equal bo or more than five per cent of the fully diluied paid-up share capital of the Company, the information has been disciosed for price per share
3. EBITDNA Margin is calculeted as EBITDA diied by Revenve from gperations of the: Company based on the kast five pimarnylsscondary ransactons where Promoter Promoter Group entibes or Sellng Sharsholders or sharsholderis) having the dght 1o
4. Profit after fax s Profil for the year nominate directons) on the Board, as applicable, aré a party 1o the ransaction, during the |ast three years preceding to tha date of the Red Heming Prospectus, imespective of
5, PAT Margin (s calcufated as Profi for the year divided by Revenue from Operations the size of the fransaction
6. Relum on Equity is caiculaded as Profit for the vear divided by Net Warth, Net wovth has beaen defined means the aggregate vaiue of the paid-up share capital and ofher equity WACA for Primary lssuances T | MA MA
7. Retwn on Capital Employed |s calcwiated as EBIT divided by Capifal employed. EBIT is calcuiated as Profit{loss) before tax for the perfodfvear a5 increased by finance WACA for Secondary Transachions N NA MA
cost. Capifal employed is defined &s iofal debf (Long Term bomowings + Short Term borrowimgs) plus Net Worth as on the last date of the reporting period dd : |

"5 centiied by Mys Parikh Shah Chotala and Associates, with firm regrsfrabion number-118493W. pursuant fo their certificate dated Seplember 16, 2025,

{2} Explanation for Cap Price and WACA of Primary lssuancel Secondary Transactions of Equity Shares of face value of 2 each (as disclosed abova) along with
our Company’s KPls and financial ratios for Fiscals 2025, 2024 and 2023 in view of the external factors which may have infleenced the pricing of the Offer:

1.  Weare one of the leading manufacturers of power, auto and inverter duly transformers in India, terms of produchion velume as of Fiscal 2025 (Source: CRISIL Repor).

2. Owera shorl penod, we have wilnessad significant growth in terms of revenue from  3.738 B3 millionto 12,421,680 millicn from Figcal 2023 to Fiscal 2025 at a CAGR of
19.32%

3. With & pan India presence and operations spanning over 30 yaars i the lransformer manufacturing industry, we supply & wide range of trensformers staring from &
MVAIT kY up to 200 MVASZZD KV, Further, the facility in Vadod which has started commancal production in July 2025 is designed to handle the manufactiming of
fransformers with a rated capacify of up bo 500 MVA and 400 kY

4. As of March 31, 2025, we have a cusiomer base in 19 states and three union temitories, atross India, with a supply of 4,400 transformers, aggregating to 54,000 MVA fo
various state and nabonal eleciricity grids, pnvate sector players and prominent renewable energy generation progscts and construchaon companies

5. Qur Order Book, as on March 31, 2025, amounted to 16,429.58 million. Further, as on March 31, 2025, projects awarded by public sechor undertakings and prvate
pravers confributed to 82 .08% and 17.92% to our Order Book,

6. Al five of our faciities will have a combinad installed capacity of 63,060 MVA

(g} The Ofer Price is [] times of the face vabue of the Equity Shares.

The Offer Price of T [e] has been delerminad by our Company, in consuftation with the BRLMs, on the basis of markat demand from Bigders for equity shares of face
value of T2 each, as determined through the Book Building Process, and is justifed in view of the above qualitative and quantifative paramelars,

Bidders should read the above-menbionad informalion along with the sections Mied “Rigk Faclors”, Our Busmess”, “Hriancia information” and “Managemen's Discussion and

Anatysis of Fmancial Condifion and Resulls of Ciperations” on pagas 26, 184, 286 and 325 of the RHP, respaciivaly, fo have a more informead view. The trading price of tha aquity

shares of face value of T2 each could decling due to the factors mentioned in the section "Frek Faclors”on page 26 of the RHP and you may lose all or part of your investments.

Simple, Safe,
Smart way of Application!!!

ASBA LI~

UPENow available in ASBA for Retail Individual Investors and Non - Instifutlenal Investor applying for amount upte T 500,000, applying through Registered Brokers, DPs and RTAs, UPI Bidder abso have the option to submit the application
directly tothe ASBA Bank (SC58s) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used forbidding is Hnked tathelr PAN. Bidders must ensure that thelr PAN |5 Bnked
with Aadhaar and are In compliance with CBOT nodification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent prezs releases, Including press releases dated June 25, 2021 and September 17, 2021 and CBDT
circular v, T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LASKEIED PANMENTS MWTERFALE
# Applications supported by Blocked amount (ASBA) is a batier way of
applying to issues by simply blocking the fund in the bank account,
Far further details, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

ASBAhas 1o be availad by al tha invesions exceptanchor invastars, UP| may be availed by i) Relal individual invastars in the Retail Poricon; (i) Non-inslilutions! Irmsasbars with anegpication swa abup ba T 500,000 inthe Non-Insfutoral Porion: Fordelals ontheASBAand UP process, please refar ba e
details given in ASBA Rarm ard abridged prospectis and also please refer tohe section "Offer Procedurs” on page 395 of the RHP. The procass 5 alse available on the website of Association of Invesiment Barkers of India " AIBI") and Stock Exchanges and in the General Informaton Document. ASEA
bidcum-application forms can be downboaded from the wabsites of the Stock Exchanges and can be oblained from the Ust of banks that iz displayed on the websile of SEB| al www. sebigovin/sebiweblothar/Dtherbction. do?doRecegnisedF pisyvesiinimlid=35 and
hittps: e sebi govinisatewabinthar/OherAction do TdoRecognisedF pi= yesBinimid=43, respactively 85 updated fram Brme b time, For tha listof UPY apos and bankes liveon IPO, please rafer to tha link: www.sebi.govin, UP Bidders Bidding using tha UIPI mechanism may apply throwgh the SC5BS and
mobile sppicalions whase namas appaar on (ha wabsite of SEB|. a5 updated tram time 1o ime. Kotak Mahindra Bank Limied and Axis Bank Limited have bean appoinbed &s Sporsor Sanks for he Ofler, in accondances with tha reguirements of tha SEBI Circular dated Mowember 1, 2018 as amanted,
For Ofer refated queries, please contact the BRLMs on ther respactive email IDs &s mentioned below, For UP| related quernies, invastors can contact NPCEak the toll fres number; 18001201740 and mai ki ipo, upi@npci ong.in

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Programme
Bid/Offer Period (except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST") ,
BidiOffer Closing Date® Bid/Offer Opens on Monday, September 22, 2025
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - Bid/Offer Closes on® Wednesday, September 24, 2025

For Rlls including Eligible Employees, other than QIBs and Nlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

r—— : — . . . Finalization of Basis of Aliotment with On or about
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, s ‘“}n FESER PSR Sl
Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is up to 30.50 million) Oniy between 10.00 a.m. and up to 4.00 p.m. IST the Designated Siock Exchange Thursday, September 25, 2025
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST Initiation of Refunds (if any, for anchor Investors)/ On ar about

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where
Bid Amount is more than 30.50 million

Only between 10.00 a.m. and up to 12.00 p.m. IST

unblocking Of Funds From ASBA Account Friday, September 26, 2025

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors’

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 4.00 p.m. IST on Bid/Offer Closing Date

Credit of Equity Shares to Depository Accounts On or about
of Allottees Friday, September 26, 2025
Commencement of trading of the Equity Shares On or about

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Eligible Employees
Bidding in the Employee Reservation Portion

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 5.00 p.m. IST on Bid/Offer Closing Date

on the Stock Exchanges Monday, September 29, 2025

* P mandate endtime snd date shai be st 500 pm on the BidOfer Closing Dale.

"0iBs and Non-nzfitutional Investors can neither ravise their bids downwands nor cancelwithdraw their bids

"UPI mandate end ime and date shall be &t 500 pm o the BidOffar Closing Date.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Offer Period will be exdended by at least three addiional Warking Days afler such revision in the Price Band, sulect 1o the
BedOffier Penod not exceeding 10 Warking Days. In casss of force majeure, banking strika or simiar unlorsseen circumstances, our Company may, for réasons 10 be recorded in
writing, extend the Bid /Offer Period for @ minimum of one Working Day, subject to the Bad/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised BadiOffer Penod, if applicable, shall be widefy disseminated by nofifcation fo the Stock Exchanges, by issuing & pubc nobice, and also by indicating the change on the
respective websites of the BRELMs and at the farminals of the members of the Syndicate and by infimation 1o Designated Intermedianies and the Sponsor Bank, as applicable.

Tha Offer is baing mada in terms of Rule £8(2)(b) of the Sacurities Contracts (Regulation) Rules, 1857, as amanded (the "SCRR”), read with Reguiation 31 of tha 3EBI
ICDR Regulations, The Offer is being mada through the Book Building Process in accordance with ulation 6{1) of the SEBI ICDR Regulations wherain nol more than
50% of the Net Offer shall be available for allocation on a proportionate basis to Quakified Institubional Buyers L‘EI 5°} (the “QIB Portion”), provided that our Company in
consuitation with the BRLMs may allocate up to 60% of the QIE Portion o Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company.
in consuliation with ihe BELMs, in accordance with the SEBI ICDR Regulations (the "Anchor Investor Portion”), of which one-third shall be reserved for domestc Mutual
Funds, subject to valid Bids being recaived from the domestic Mutual Funds at or above the price at which allecation is made fo Anchor Investors [("Anchor Invastor
Allocation Price’), In the even! of under-subscription or nan-allocation in the Anchor Invesior Partion, the balance Equity Shares shall be agded to the QIBE Portion (other
than the Anchor Investor Portion} (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proporionate basis 1o Mutual Funds only,
subject to valid Bids being received at or above the Offer Pricg, and the remainder of the Net QIB Portion shall be available for allocation on & proportionate basis o all
183, incleding Mutual Funds, subject fo valid Bids being received at or above the Offer Price. Further, not less than 15% of the Met Offer shall be available for allocation to
Mon-Institutional Inveztors ("Non-Institutional Portion") and not less than 35% of the Net Offer shall be available for allocation to Retall Individual Bidders in accordance
with the SEBI 1CDR Regulations, subject to valid Bids being received at or abova the Offer Prica.Oné-third of the Non-Institutional Partion shall be available for allocation to
Biddars with an application size of more than ¥ 0,20 milllon and up to ¥ 1,00 million and two-hirds of the Non-instdutional Portion shall be available for allocation lo Bidders
with &n application size of more than ¥ 1.00 million and undersubscription in either of these two sub-categones of the Non-Institutional Partiaon may be allocated to Biddears
in he other sub-category of the Mon-Institutional Porbion in accordance with the SEBI ICDR Regulations, suigect to valid Bids being received at or above the Offer Price
Furiher, Equity Shares will be allocated on & proportionate basis to Eligible Employees applying under the Employes Fesersation Portion, subject to walid bids received
from them at or above the Offer Price. All Bidders (excapt Anchor Inwestors) shall mandatonly participate in this Offar ondy throwegh the Application Supported by Blocked
Amount (*ASBA") process and shallgmuu:}e details of their respective bank account (including UP1 1D in case of UPL Biddars in which the Bid Amount will be blocked by the
Salf Certified Syndicale Banks ("SCSBs”) or pursuant ko the UPI Mechanism, as the case may be. Anchor Investors are not permitied ta participale in the Anchor Investor
Portion through the ASBA process. For details, see “Offer Procedure "on page 395 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UPI1 ID {for UPI Bidders bidding through the UPI Mechanism] are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is llable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may beé deemed to have authorised the Depaositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence{s) related to the
Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records, Any delay resulting from failure to update the Demographic Details would be at the Bidders TApplicants’ sole risk. Investors must ensure that

molilal

irvestmant Bonking

their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2021 and any subsequent press
refeases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objecis of our Company, please see the section
*Hizfory and Certain Corporate Matfers” on page 227 of the RHP. The Memorandum of Aszociation of cur Company is a maiarial document for inspection in relation ko the
Offer. For further details, pleage ses tha section titled “Material Contracts and Documants for Inspection” an pagea 437 of the RHP.

Liability of the members of our Company: Limitad by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authorised share capital of the Company is £ 200,000,000 divided into
100,000,000 Equity Shares of face value T 2 each. The issued, subscribed and paid-up share.capifal of the Company is ¥ 143,169,600 divided info 71,584,800 Equity
Shares of face value T 2 each. For defails, plaase see the section titled "Capial Siruclure”on page 21 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The Initial signatories 1o the
Memorandum of Association of our Company are Lakhamshi Ravjibhai Patel, Harendra Gulabchand Shah, Harshad Amritlal Mahta, Harold Boravindure D°Silva and
Lalitchandra Tulsidas Bhagal. For details of the share capdal history of our Company, pleass ses the seclion titled *Capifal Sfruclure”on page 81 of the RHP.

Listing: The Equity Shares, offered through the Red Heming Prospecius, are proposed to be listed on the Stock Exchanges. Our Company has recsived ‘in-principle’
approvals from BSE and NSE for the listing of the Equily Shares pursuant to letters each dated Aprnl 24, 205, For the purposes of the Offer, the Designated Stock
Exchange shall be BSE. Acopy of the Ked Herring Prospectus and the Prospactus shall be filed with the BoC in accordance with Sections 26{4) and 32 of the Companies
Act 2013, For details of the material contracts and decuments available for inspection from the date of the Bed Herring Prospectus until the BidiOffer Closing Date, see
‘Material Conlracts and Documeants for Inspechion“on page 437 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the Offer documents and this does not conatitute
approval of either the Offer or the specified securties or the Offer doecument. The investors are advised to refer to page 327 of the RHP for the full text of the disclaimer
clause of SEBI.

Disclaimer Clause of NSE : Itis io be distinclly understood that the permission given by NSE should notin any way be deemed or construed thal the Offer Document has
been cleared or approved by MSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer fo
paga 374 af tha RHP for the full text of the Disclaimer Clause of NSE,

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be drﬂinn:l’:E understood thal the permission gives by BSE should not in any way be deemed or
consirued that the Red Hermming Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red
Herring Prospectus. The investors are advised to refer fo page 374 of the Red Heming Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity 2nd equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to
take the risk of losing their entire’invesiment. Investors-are advised to read the risk factors carefully before faking an invesiment decision in the Offer. For taking an
investment decision, investors must raly on their own examination of our Company and the Offer, including the risks involved, Tha Equity Shares in the Offer have not
been recommeanded or approved by the Securities and Exchange Board of India, nor does SEBI guarantes the accuracy or adeguacy of the cantents of the Red Herring
Prospectus. Specific attention of the investors is invited 1o *Risk Faclors"on page 26 of the RHP

REGISTRAR TO THE OFFER

(°) MUF

COMPANY SECRETARY AND COMPLIANCE OFFICER

Tejalben Saunakkumar Panchal
Address: Plot Mo, 1503/1504, GIDC Estate, Vithal Udyognagar,
Anand, Gujaral, india - 333121

MUFG IiMime

BOOK RUNNING LEAD MANAGERS
I‘AIIE CAPITAL
Axis Capital Limited

15t Fioor, Axis House, Pandurang Budhkar Marg, Worll
Mumbea - 400 025, Maharashira, India

Telephone: +01 22 4325 2183

E-mail; aflantasdecincals ipo@axiscap.in

Investor grievance E-mail; complaints@axiscap.in
Website: s axiscapiial coin

Contact person: Mayuri Arval Jigar Jain

SEBI registration number: INMEDD012029

Motilal Oswal Investment Advisors Limited

Maotilal Oswal Tower, Rahimtullah Sayam Road, Opposite Paral ST Depol,
Prabhadeyi, Murnbai - 400 025, Maharazhira, India

Telephona: + 97 22 7193 4380

E-mail; atlantaelecincats ipo@motifaioswal.com

Investor grievance E-mail: moiaplredressal@motlaloswal. com
Website: www.matialoswalgroup.com

Contact person: Sankita Ajinkyal Kuna! Thakkar

SEBI registration number; INMOIDO011005

Tel: +916359660311

MUFG Intime India Private Limited [Formeny Link Intime fndla Private Limited) E-mall: complianceofficer@aetrato com

C-101, 151 Floor, Embassy 247, LBS Marg, Vikheoil (Wesl)

Mumbai - 400 033, Maharashtra, India

Telephone: +01 810 811 4349

E-mail; atfantaslectricals podin.mpms. mulg.com

Investor grievance E-mail; atlantaslectricals ipo@in.mpms.mulg.com
Website: www.in. mpms.mufg.com

Contact parson: Shanli Gopalkrishnan

SEB| registration number: INROOOD34056

Investors may contact the Company Secretary and Compliance Officar or the
Raqistrar o the Offer in case of any pre-Offer o post-Offer related grievances
including non-recaipd of ketters of Alotment, non-credil of Allotted Equity Shares in
the respective beneficiary account, non-receipt of refund osders or non-receipt of
funds by electronic mode, elo, For all Issue related quenes and for redressal of
complaints, Investors may also write to the BRLMs

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHP and the section fitled “Risk Factors” beginning on page 26 of the RHP. befora applving in the Offer. A copy of the BHP shall be available on website of SEBI at wwew sebi.govin, websites of the Siock Exchanges e, BSE Limited and Mational Siock Exchange of India Liméted at
www bseindia.com and wew neeindia.com, respeciively, and on the website of the Company al www.aetrafo.com; and onthe wekbsites of the BELMs, .. Motilal Dswal Investment Advizors Limited and Axis Capifal Limited atwww mobilaloswalgroup. comand www.axiscapital co.in, respeciivehy.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ofthe abridged prospectus shall be available on the website of the Company, the BELMs and the Regisirar fo the Offer at weew.aetrafo.com, s motilaloswalgroup.comand weew axiscapital.co.in and wawwsin.mpms.mufg.corm, respeciively,

AVAILABILITY OF BID CUNM APFLICATION FORMS: Bid cumApplication Forms can be obtained from the Registered and Corporate Office of ATLANTA ELECTRICALS LIMITED, Tel: +97 63536 623317, BRLMs : Motilal Oswal Investment Advisors Limited, Telephona: + 31 22 7193 4350 and Axis Capital Limited, Telephone: +91.22 4325 2183 and
Syndicate Member: Motilal Oswal Financial Services Limited, Telephone: #91 22 7193 4200 and at the select locations of the Sub-syndicate Members, SC5Bs. Registered Brokers, RTAs and COPs paricipating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SC3Bs, the list of

which is available at websites of the Stock Exchanges and SEBI

Sub-Syndicate Members; Axis Securities Limited, Almondz Global Securibes Limited, Amrapal Capital & Fmance Services Limited, Anand Rathi Share & Stock Brokers Limitad, Anand Share Consultancy, ANS Pyt Limited, Asit © Mehta Investmenl Intermediates Limited, Centrum Broxing Lid, Dalal & Broacha Stock Broking Pyt Limded, Finwizard Technology
Private Limited, G Raj & Co. (Consulfants) Limited, HDFC Securities Ltd., ICICI Securitias Limited, IIFL Capital Limited, Innovate Securities Pt Limitad, Jhaver Securities, JM Financial Services Limited, Ralpataru Multipher Limited, Keynote Capitats Limited, KJMC Capital Markel Servicas Limited, Kotak Securities Limited, Lakshmishree Investment & Securitles
Pvi Limited, LKP Secunties Limited, Manvadi Shares & Finance, Nimmal Bang Securities Pyt Limited, Nuvama Weahh And Invesiment Limited, Patel WeaithAdvisors Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Siock Brokers Lamited, BR Equity Brokers Pyt Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securiies

Limited, 55 Corporate Secunities Limited, Tanna Financial Services, Tradebulls Securilies Pyt Lid and Yes Securities (India) Limited

UPI: UPI Bidders can also Bid through UP| Mechanism

Escrow Collection Bank ; Axis Bank Limited * Refund Bank ; Axis Bank Limited

Public Offer Account Bank : Kotak Mahindra Bank Limited * Sponsor Banks : Kotak Mahindra Bank Limited and Axis Bank Limited
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the EHP.

Place: Anand, Gujarat
Date: Seplember 16, 2025

For ATLANTAELECTRICALS LIMITED

On behalf ol the Board of Dirsclors

S

Tejalben Saunakkumar Panchal

Company Secrelary and Compliance Officer

ATLANTAELECTRICALS LIMITED is propasing, subject fo applicable statutory and regulatory requirements, recaipt of requisite approvals, market conditions and ather considerations, to make an mitial public offering of its Equity Shares and fed tha RHP with RoC and the Stock Exchanges on September 16, 2085, The RHF is available on the website of SEEI at
www.sehil.gov.in, as well s on the websites of the Stock Exchangesi.e. BSE and NSE at www bseindia.com and www. nseindia.com, respectivety, on the websile of the Company at www.aetralo.com and on the websites of tha BRLMs, 2. Matilal Oswal Invesiment Advisors Limited and Axis Capetal Limded at www molilaloswalgroup,com and www.axiscapifal .co.in
respectively. Any palential investors should nole thal investment in sguily shares involves a high degree of isk and for delails relating lo such sk, see “Risk Factors“beginnng on page 26 of the RHP. Polental investors should not rety on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the thes own examination of aur Company and

the |ssue, including the risks involved, for making any investment decision,

This annduncemant does nod constiule an offer of the Equily Shares for sale in any jurisdiction, mcluding the Lindad States, and the Equity Sharas may not be offered o sold in the United States absent reqistration under the US Securities Actof 1533 or an examption from registrabon, Ary public offering of the Equity Shares 1o he made in the Uniled States will be
made by means of & prospectus thal may be obtained from the Company and that will contain detased information abaut the Company and management, as well as financial statements, Haoweaver, the Equity Shares are nol being offered o sold in the United States,
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